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SUBJECT: BOJ OEFICIAL SEES ECONOMIC RESURGENCE 

REF: KINGSTON 3986 

1 . IN A PUBLIC SPEECH JULY 26, BANK OE JAMAICA RESEARCH 
DIRECTOR ASGAR ALI SAID THAT THERE IS EVIDENCE OE A RESUR- 
GENCE IN THE JAMAICAN ECONOMY. HE PREDICTED THAT THE 
ECONOMY WILL BOOM AGAIN AS A RESULT OE THE RECENT IME NEGO- 
TIATIONS AND THE $190 MILLION IN EOREIGN LOANS SECURED BY 
THE GOJ. (ALL EIGURES ARE JAMAICA BASIC RATE DOLLARS.) 

2. ALI NOTED THAT THERE IS NO LONGER ANY DIEFICULTY IN 
SERVING IMPORT LICENSE NEEDS AND THAT IMPORTS THIS YEAR HAVE 
ALREADY REACHED $780 MILLION. 

3. ON JULY 27, ALI CONFIRMED TO EMBOEF THAT IMPORTS 
(ACTUALLY IMPORT COMMITMENTS) HAD REACHED $775 MILLION BY 
JULY 18. IMPORT LICENSES ISSUED STOOD AT $575.8 MILLION 

AND BAUXITE INDUSTRY IMPORTS COMMITMENTS WERE 
SLIGHTLY UNDER $200 MILLION. AS NOTED REFTEL, THE 
BANK OE JAMAICA'S BAUXITE INDUSTRY IMPORT EIGURE IS 
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DISPUTED Y THE TRADE ADMINISTRATOR HEADLY BROWN. 

ON JULY 27, BROWN ALSO DISPUTED ASGAR ALTS OVERALL 
EIGURE FOR CY 1977; IMPORT COMMITMENTS, SAYING THE 
EIGURE WAS CLOSER $700 MILLION THAN $775 MILLION. 

BROWN NOTED THAT IMPORT BUDGET ALLOCATIONS ON THE 
BASIS OE THE CY 1977 800 MILT .TON DOLLAR IMPORT 
CEILING 
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WOULD BE MADE "NEXT WEEK". PRESUMABLY, THE 
DISCREPANCIES EXISTING BETWEEN THE BANK OF JAMAICA AND 
TRADE ADMINISTRATOR'S STATISTICS SHOULD BE RESOLVED 
AT THAT TIME. 

IRVING 
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